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|. Y36eknctoHaa unoteka KpeamTn 603opu xonatu

2023 nunga ymn-xon 6o3opn gemorpadumKk yCull, UKTUCOOMIA GDaonsuK,
Kydmac Myrikka 6ynraH Tanab Ba TaknMd XaKMUHWUHE OLLMLLM Xamaa axonu
AapomMagnapuvHUHE yeuiv poHmga LwaknnaHau.

XycycaH, TwxopaTt baHKnapn TOMOHUAaH axonura axpaTunraH unorteka
KpeauTtnapu 16,8 TpnH. cymHu (2022 dunea HucbamaH 17,3 ¢housea oweaH)
Tawkun atmb, Xopuin mn 1 sHBapb xonatura ynapHuHr konguem 58,2 TpriH.
cymra (30 ¢pousea Kyn) eTamw.

AXpatunraH unoteka KpegutnapuHuHr 58 counsm bupnamum 6o3opra,
42 donaun aca (2022 dun HucbamaH 17 gouseza yceaH) Nkkunamyn 6o3opaaH
yn-xonnap cotmb onu y4yH nyHanTupunrat.

Mkkunamum  603opgoa  ycuw  AuMHaMuKacu  TwkopaT — 6aHknapu
y3 Mabnafnapu xucobuaaH axpaTtunraH unoTeka KpeauTnapu Xaxmu
66 ousra (1,8 mprH. cymea) Ba “Y3BEKUCTOH WMNOTEKaHW KaiiTa
MonuanawTupuw  Komnanusicn” AXK waptnapy goupacuga  axpartunrad
unoteka kpeamtnapu 12,3 6apobapra owwuwm 6GunaH ©GeBocuTa OOFNMUK
xucobnaHaau (1-xadearn).

1-xagBan. MnoTteka KpeouUTNapMHUHT aCOCUI KYypcaTKuunap

Kypcatkuunap 2021 nmn 2022 un 2023 un
AxpaTynraH unoTteka KpeauTtnapu, Mrnpa. cymaa 9 794,10 14 371,2 16 851
- Bupnamuyn 603opaa 73515 10784,3 9773,7
- VKKMnamum 6o3opaa 24426 3586,9 7077,3

“AHrn Tapmb” goupacupa axpamiiraH unoteka

N 5 4.846,2 8501,7 8 660

KpeAautnapu®, Mnpg. cymaa

Kunwnok Kypvmvul.u I/IHB?CT' UK Ba Y3U{axap 2124 1916.4 897.4
Kypunuw nuBect" UK ynnapura, mnpg. cymaa
BaHK y3 UMKOHMAITNapu p,owpavcwp,a axpamnraH 867.1 3786.1 57173
unoTeka Kpegutnapu, Mnpa. cymaa
KomnaHus wapTtnapu ,qompacv!na axpamanraH 1957 167 15763
unoTeka Kpegutnapu, Mnpa. cymaa
Unoteka kpeautnapu Konauru, 01.01.2022 n.  01.01.2023 n. | 01.01.2024 wn.
TPSH. cymaa 35,8 46,4 58,2

U3ox. “Alrm Taptmb® poupacupa axpaTunraH unoteka Kpegutnapu cudatvga
V36ekncton Pecnybnukacu MpeanaeHTuHnHr 2023 iun 13 anpengaru NM®-51-con ®apmoHura
acocaH TwkopaT OaHknapu TOMOHMOAH MapkasnawraH mMabnarnap xucobupaH axpaTuirad
unoTeka KpegmTnapuy KypcaTuraH.

2023 nunga wunoTeka kpegutnapuHuHr 1 017 mnpa. cymun ynywpop
XXMCMOHMM LWaxcnapra axpartunraH oynmb, yHuHr acocui kucmm OpUeHT
dmHaHc 6aHK (67 ¢pous) xamaa UnoTeka 6aHK (24 ¢hous) xuccacura TyFpu
Kenagw.




YTraH iunga axpatunrad yprada unoteka KpeauTnapu MuKOopu
43,7 MnH. cymra owwmnb, 246,4 MnH. cymra TeHr 6ynraH. by, y3 HaBbatuaa,
axpatunraH wunoTeka KpeauTrnapuvHM COHUMHM  pecnybnukaga amanra
owmpunraH Xamum YR-XouW Oongu-coTam LapTHoManapugarm  ynywuHUHL
28 dpomsgaH 26 dounsra nacammumra cabab éynraH (1-pacw).

1-pacm. XKamu nnoTteka Kpeautnapu onau-cotTam WapTHoManapum
Ba aXpaTuiiraH Mnoteka KpeauTnapu CoHu
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YRN-x0n onau-coTam LWapTHoMarnap CoHu (4an wkana)
YKncmoHuii Wwaxcnapra axpaTtunraH xamy unoTeka KkpeauTiapy CoHu (Yan Lukana)

® Xamu YN-XOW Oonam-coTam LapTHoManapaa unoteka Kpeautu opkany ongm-cotam
GynraHnapHUHT yrywn (YHr wkana)

Man6a: Y36ekucmoH Pecriybriukacu Adnus easupriuau

Mamnakataa yn-xonra 6ynraH Tanab Ba TakNU@HUHI LWAKNNAHTUPYBYK
Bupnamuun omunnap cudaTtuaa:

" JOUMUA axOonn COHUHWHI 2022 wnunra HucbataH (36,8 msH) ycuw
cypbat 2,2 ©onsHN, yru-Xyxanumknapu coHu ycuw cypbatn 3ca 1,8 dpounsHu
(128,7 MuH2) TawwKui aTULWK;

" aCOCUM WKTUCOAMW KypcaTKkuynap, SN UYKU MaxcyrioT XaXMUHU
6 pomsra, axonm KOH Bowmra AnNnNM MYKKM MaxcyrnoT xaxMuHu 3,8 doousra
ycuLu,

sxogumnapra xmucobnaHraH yptadya OWAMK HOMWHaM MWW Xaku YCULL
cypbatn 17,2 doonsHun, axonu ymymmum gapomagnapm ycuum aca 15 coonsHum
TaLIKUI 3TULLN;

* Mamsiakataa UHBECTULMOH OaoSIIMKHUHT OLUMLIN HaTuXacuaa Kypunu
NLWNaPUHKUHS YTraH AMITHAHT MOC AaBpura HucbartaH 6,4 dounsra yeuwm;

" noTeka kKpegutnapu 6ynnya Kynam pean ¢ou3 CTaBKAaCUHWHT
LIaKNNaHUWKn HaTuwkacuaa y3ok Myaaatnv MHBectTuumnsa cudatuga ym-xowura
BynraH aXTUEXHUHT OLLNLLIN;




" axonmMra unoTeka Kpeautnapu axpatuwga TwkopaTt ©aHknapu
y3 pecypc mabnarnapu 6unaH UWTUPOKNHUHT paonnawysn GunaH wmsoxnail
MYMKWH.

Banknap kecummga maskyp ©Go3opgarn  Kopu  QaonNMK  acocaH
BusHecHM puBOXnaHTUpULWI 6aHKK, UnoTeka 6aHK xamaa Xank 6aHkuaa
caknaHnb konmokaa.

2-pacM. UnoTeka KpeauTNapu KONAUFUHUHT TUXKOpAT GaHKNapwu
yMyMUI KpeauT nopTtdenuparu ynywm
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Man6a: Y36ekucmoH Pecriybnukacu Mapka3suti 6aHKuU

XycycaH, unoTeka KpeauTnapu KONAWFUHUHE TukopaT BaHknapu xamu
KpeouT nopTtdenuaarn ynywmn 2022 nunra HucbataH Ovpo3 nacanuvwura
kapamacgaH, BusHecHu puBoxnaHTUpuwl 6aHku (46,7 ¢ou3s) Ba UnoTeka
6aHkmn (37 ¢pous) Oy 6opaga 6owka 6GaHknapra kaparaHga ceswnapnu
Aapaxaga okopu ynylwira ara 6ynmb kenmokaa.

MnoTeka kpegutnapu KONOWUFUHWHE OKOPU Yynywn aca Xank O6aHku
Ba YamunnuinbaHkga kang oatunub, moc pasuwga 22 ¢ons Ba 17 ounsHu
Tawkun atau (2-pacm). Yn-xom 6o3opuaa mMaskyp TwkopaT OaHknapuaaru
FOKOPW 4PaoSTINIMKHN acoCaH:

XankK ©OaHkuMaa KpeguT XxyxkaTtnapvHu pactnabkum Taxnunnapwm
aBTOMaTnawTUpuaraH “ckopuHr’ TU3MMM acocuga amanra OLMPUIULLN
nnoTeka KpeanTnapu axpartuw MyaaaTtnapuHi yptada 5 KyHra KuckapraHnmri
Ba rapoB MyJikKMHM TanodaTnapgaH CcyfypTanaw  TusumMuHu  Bekop
KWIMHrannurn  (yu->xou mauodoHudaH Kenub 4ukKub, cykapo ydyH ypmada
3-4 mMrH. cyM xapaxkam);




BusHecHu puBoXxnaHTupuw 6aHku Ba UnotekabaHkaa pykaponap
TOMOHMOAH BaHKHWHI pacMui Beb-canTu opkanu rbopunraH xyxokatnapra
acocaH yHra mnoTeka KpeauTu axpaTtull €KM YHW pag 3Tuw TyFpucuaa
MacodagaH MabNyMOT eTKasuw TU3MMKW Wynra KyaunraHnmrn eunad
n3oxnawl MyMKUH.

2023 nunga axpatunraH unoTeka KpeauTtnapu pecypc Madnbanapu
Oynunya 57 ponam €kun 9,5 TpsriH. cymmn MapkasnawraH maénarnap xmcodmngaH,
34 dounsun TwkopaTt GaHKNapuHUHI y3 mabnarnapu, 9 onsn aca KoMmnaHus
mMabnafnapn xucobumaaH GepunraH MNOTeKa KpeauTnap Xuccacura TyFpu
Kenagu.

3-pacm. 2022 - 2023 nunnapaa axpaTtusiraH mnorteka
KpeAUTNapuHUHI TapKUoumn ynywm, ¢gpousoa
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B BaHK i3 mabnarnapu xucobuaaH
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B "Y36eKMCTOH UNOTeKaHU KaiiTa MOMMANALITUPUL KOMNAHUACK" MaBnarnapn xucobuaan

2023 nunpga TwxkopaT ©GaHknapun pecypc mabnafnapu xucobuaaH
aXpaTunraH unoTeka KpeaouTNapuHUHT  XaMu  axpaTtunraH unoTeka
kpeautnapugarn ynywmn 2021 nunra HucbataH 25 ¢ous 6aHgra, 2022 nunra
HucbaTtaH aca 8 dpons 6aHgra owmnb, 34 cdousra etran 6ynca, maskyp Aaspaa




MapkasnawiraH pecypc mMabnafnapu xucobugaH axpaTtunraH wunoTeka
KpeauTnapuHuir ynywm 71,2 coomnsgaH 56,7 coonsrada kamamraH.

Maskyp nacamvw TeHOEHUMACUHW CYHITU nunnapga axoinuHu uroTteka
Kpeautnapu opkanum yn-xon bunaH tTabmuHnawpna 6ocknuma-dockuy gasnart
NUWTUPOKNHN KamManTupmnb, MONUANawTUPULLHUHT ©030p MexaHuamnapura
YyCTYBOPSIMK 6epunaétraHnuri bunaxH nsoxsiawl MyMKuH (3-pacm).

LLyHWHraeK, axonvHUHE yin-xoura OynraH axtuéxnapu owmnbd 6opuwin
doHnaa y30K MyaaaTtnuv Ba FOKOpWU MUKgopaarm nnoteka kpegutnapura 6ynrat
TanabHUHI OWNLLIN TEHOEHUMSACKU Ky3aTUIIMOKAA.

2023 wnunga xamMm wunoteka Kpeautnapu noptgenuga 10 wnunrava
Ba 10 - 15 nunrava 6ynraH unoTteka Kpeautnapu XaXMUHUHT XaMu nnoTteka
KpeouTtnapu noptdenuparu ynywmnaa kamamiw Kysatunrad 6ynca, akcuHya
20 wvnrada wmygoatnapga  axpaturnraH unoteka KpeauTnapu  xaxmuaa
cesvnapnuv ycuwl kang atungu (4-pacm).

4-pacm. Unoteka kpeanuTn nopTdenMHUHr mypgaaTtnap 6ynuya taxnunu, gpousda

84,2

10 vunrava 15 unrava 20 unrava

m01.01.2023 i. H01.01.2024 .

Man6a: Y36ekucmoH Pecriybnukacu Mapka3suti 6aHKuU

XncoboT gaBpuaa xamu axpaTturnraH unoteka kpegutnapwm Tapkubuaa
300 MIH. cymraya axkpaTtusiraH nnoTteka Kpeautnapu ynywuaa nacanvwl kamg
aTunran 6ynca, 300 - 400 mnH. cymrada Ba 400 MfiH. cymaaH toKkopu Mykgopaa
axpatunraH unoTeka Kpegutnapwu ynywum moc pasuwga 11 cdou3 6aHg
Ba 5 gons 6aHara owraH (5-pacm).

Y30K MyoaaTinu Ba OKOpY MUKgopAarn nnoteka KpeamTnapuHUHE OLLNLLIN
XapaéHn, 3Hr aBBarno, TuxopaTr GaHknapyu TOMOHMAAH Taknud STUnaéTtraH
nnoTeka KpeauTnapuvHUHE MyadaTtnapu, LWYHUHrAeK, Yyn-xon 6o3opuaa
HapXMapHWHI oWnLWIK TeHAEHUMACKH BunaH 6eBocuTa 60FNnK xmcobnaHaau.




5-pacm. 2023 Ba 2024 nmnnapHUHr 1 sHBapb xonaTvra MnoTeka KpeauTu
nopTdenuHUHI KpeauT MUKAoPU byrnuya Taxnunu, pousda

Tawkn annaHa: 2023 nun

WUukn anmnana: 2022 nun

= 100 MrH. rava
=100 - 200 MnH.
=200 - 300 mMnH.
= 300 - 400 mnH.

® 400 mrH.gaH toKopu

MaHr6a: Mapkasuli 6aHk xucob-kumobnapu

2023 nunpga axpaTtunraH unoTteka KpeauTNapUHUMHE 3HT HOKOPWU yryLin
TowkeHT waxpu (29 ¢ous), 3Hr kam ynyw aca Cuppapé BunoaTuga
NCTUKOMAT KUIyBYM (pykaponap xuccacura TyFpu kenagm (6-pacm).

6-pacm. 2022 - 2023 nunnapga axpaTtusiraH unoTteka KpeguTtnapw,
Mpd. cymoa
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Man6a: Y36ekucmoH Pecny6nukacu Mapka3sut 6aHKu




Il. “Axrn TapT6” gomnpacuaa axpaTunraH MnoTeka Kpegutnapu

2023 nvnga “sAurm Taptnb” govpacuaa 37,1 muHr Hadbap doykaponapra
Xamu 8 660 Mnpa. cym Mukaopuaarm urnoteka Kpegutnapu axpatuniau.

TwxopaT 6GaHknapuHUMHr unoteka 6o3opuga y3 mabnafnapu OGunaH
NMWTUPOKNHWNHT KEHranmwmn xucobura ytran ninga “siHrm Taptmb” gompacuga
axpatunraH nnoTeka KpeauTnapu KONMAUFUHWUHE XaMu axpaTurraH unoTteka
Kpegutnapugarn ynywmn 2022 wvnra HucbaTtaH 8 c¢oms GaHara nacanmo,
51 doomsra TeHr dynan.

NnoTteka kpeguTtnapuHuHr 4 687 mnpg. cymu (54 ¢ousu) 1 Ba 2 xoHanm
KBapTupa, 2 782 mnpa. cymm aca (32 ¢ousu) 3 Ba yHAAH Kyn XOHanu
KBapTMpanapHu, WyHnHraek 1 191 mnpa. cymu (14 ¢housu) skka TapTuoaarm
yn-XXonnapHu Kypul ydyH bepunraH.

7-pacm. “AHrmn TapTn6”’goupacmaa axonura axpaTturraH mnoteka
KpeauTnapwu, mapo. cymoa
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Mar6a: Y36exkucmoH Pecriybnukacu Mapka3uti 6aHKu

Xyoyonap Kecumuaga WNoTeka KpeauTnapuHUMHE  OKopW  ynylunapu
TowkeHT waxpn (931 mnpd. cym), PaproHa (893 mspd. cym), AHOAMXKOH
(288 mnpad. cym), xamaa CamapkaHpg sunoatuaa (806 mipd. cym) nctmkomar
KnnyBum (pykaponapra axpartunraH (7-pacm).

BaHknap kecumumpa Taxnunnap Xank 6aHkm (33 ¢hou3) Ba UnoTeka
GaHKHUHr (19 ¢pous) “AHrm TapTMB” poupacupa axpaTunraH unoTeka
Kpeautnapugaru ynywm roKopyu SKaHNUrMHN KypcaTMoKaa.

LUyHuHroek, XankK ©GaHKuM Ba yscaHoaTxpran6aHK 2022 wnvnra
HucbataH Moc pasuwpga 2,6 Ba 2,4 6Gapobap Kyn mukgopaa unoTeka
Kpeautnapu axpartraH (8-pacw).




8-pacm. “AHrn TapTn6” gompacuaa Tvxkopart 6aHKnapu TOMOHUAAH axonura
axpaTtunraH unoTteka Kkpeautnapu, mspo. cymoa
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Man6a: Y36ekucmoH Pecriybriukacu Mapka3ul 6aHKU

“AHrn  TapTvMb” poupacuoa  axpaTtunaguvraH unoTeka Kpeautnapu
HadpakaT axonMHWHI ypTa Ba lOKOPW OapoMagnu KaTnamuHu, Oankm kam
AapomMagniv axofivHM ymn-xonm 6unaH TabMuHNawgarn ponu bunaH mMyxum
axamuaTra ara xmcobnaHaawu.

2023 wunpa 14,3 MuHr Hadap cybcuams xabapHomacura ara
dykaponapra axpaTunraH wunoTteka KpeauTnapuvHuHr “flHrm  TapTnod”
govpacuga axpaTtunraH uvnoteka kpegutnapugarn ynywum 45 ¢ounsHu
(2022 tiunza HucbamaH 4 ¢pous baHdza kamaltizaH) TallKuUn aTAN.

Cybcugmsann  kpegutnapHuHr  447,2  mnpg. cymu  CamapkaHpa,
438,6 mnpa. cymyn HamaHraH, 384,6 mnpg. cymun ®@apfroHa, 372,9 mnpa. cymu
CypxoHpaapé BunoaTnapvga UCTUKOMAT KUIyBYM KaM JapoMaanu MXTUMOUN
XMMOSsira MyxTOX doykaponapra axxpaTusraH.




[ll. TwxopaT 6aHKNapUHUHI Y3 Mabnarnapu xucobuaax
aXpaTunraH unoTeka KpeguTnapu

2023 nunga Twkopat GaHknapu y3 mabnarnapu xucobugaH 18,9 MuHr
Hadap dykaponapra >xkamm 5717,3 mnpa. cym (2022 dunea HucbamaH
1,5 6apobap, 2021 dunea HucbamaH 6,6 6apobap Kyr) Mvukgopuaarm nnoteka
KpeauTtnapu axpaTtungu.

2024 wvmn 1 gaHBapb XxonaTtura Twxkopat 6aHknapu y3 mabnarnapu
xucobmpgaH axpaTunraH >kamMm  UNoTeka  KpeauTNapuHWUHE  KONAuFn
Yamunnuinbankga 2 248,5 Mnpa. CYMHU (xamu Y3 mabrafnapu xucobudaH
axpamurieaH uriomeka Kpeoumrnapu KonouruHuHe 17 ¢pousu), Xank 6aHkuaa
1891,6 mnpg. cymHu (14 ¢pous), UnotekabaHkga 1 798,7 mnpa. CYyMHM
(14 ¢bous) Tawkmn aTraH Gynca, xycycuin GaHknapgaH tokopu ynywnapaaH
6upn UuBecT chnHaHc 6aHKkaa (11 gpous éku 1 413,7 Mpd. cym) Kang aTmnam
(9-pacm).

9-pacm. 2024 wun 1 sAHBapb Xxonatura OaHKNapHWUHr y3 Mabnarnapu
xucobuaaH axpartusnraH UnoTeka Kpegutnapu Kkongaurmaarm ynywm, ¢goousoa
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= Y3caHoaTKypunuwGaHk
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Mar6a: Y36ekucmoH Pecriybnukacu Mapka3uti 6aHKu

2023 unga Yamunnuinbauk 1163,2 mnpa. cym. (ymeaH UuiHUH2 MOC
Oaspuza HucbamaH 457,7 mnpd. cymea kyr), WHBecT cpuHaHC O6aHK
1 037,2 mnpa. cym (+479,9 mnpo. cymea kyn), AnotekabaHk 875 mnpa. cym
(+754,8 wMnp0. cymea Kyrn) mMukgopuaarn - unoTteka  KpeauvTnapuHui
y3 mMabnafnapm xmcobuaaH axpaTtub, ycuwl KypcaTKuunapuvHW kKang aTrad
bynca, 0y 6opaga Xank 6aHkum (111,2 mnpd. cymea) Ba [OaBp OaHKpa
(54,3 mnp0. cymea) nacannw Kysatmngm (10-pacwm).




10-pacm. 2022-2023 nmnnapaa 6aHKnNapHUHr y3 mabnarnapu xucobupaH
axpaTusnraH unoteka Kpegutnapu, ¢oousoa
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m2023 ivun  ®2023 iun
Man6a: Y36ekucmoH Pecriybnukacu Mapkasuti 6aHKu

AXpaTunraH KpegutnapHuHr 2 oonsm 5 nunrava mypaatra (2022 durnea
HucbamaH 1 ¢ou3s b6aHOza oweaH), 55 cdousm 6 uungadH 10 uunrava
mypaatra (+3 ¢ous 6aHd) Ba 43 domsn 11 mungad 20 ninrada mypaatra
(+2 gpous 6aHd) BepwvnraH (11-pacm).

11-pacm. 2022-2023 nmnnappaa 6aHKNapHUHr Y3 mabnafnapu xucobuaaH
aXpaTunraH unoTteka KpeguTtnapu, ¢gpousda

Tawku annaHa: 2023 nun
Wuku annana: 2022 vun
= 5 jiunrava
= 6 nmngad 10 nunrava

= 11 nunpad 20 nunrada

MnoTeka kpeautu mygaaTuHN y3anuwim yMmymMun TynaHaguraH kap3goprivk
CyMMacuHU owumpcaga, YHUHI OWNUK TYNoBnapu MUKOOPWUHM KamManTupagw.
Y30K Mygaatnu unoteka kpeautnapura OynraH TanabHWHM OLWMLLM YN-XKOW
Hapxnapu axonu gapomagura HucbataH Te3pokK ycraHnurin ounaH 60fnuK
oynuwmn mymkuH (6bamacbcun mabriymom 5.3 KucmOa bepurieaH).
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IV. Kyn kBapTupanu yn-xom Kypuil y4yH nyapaT TalwKUNoTNapuHn
MONUABUN Kynnab-KyBBaTnaw xonaTtm

TwxopaT 6aHknapy TOMOHMAAH NyapaT TalkunoTiapura Kyn Kksaptmpanu
yn-xounap Kypunuwm ydyH 2023 ninga 1 261,7 mnpg. cym mukgopuparm
Kpegutnap axpatmnunb, 2024 vn 1 gHBapb xonatvra ynapHUHI KONgufu
3 005,9 mnpa. cymra eTaw.

2023 wunga nygpaT TawkunoTniapura  axpatuiiraH  KpeauTrnapHUHE
27 cbonsn (346,5 mnpd. cym) CypxoHpapé sunostu, 12,4 coownsn (155,9 mpd.
cym) TowkeHT Bunoatn, 11,8 cdownsn (148,8 mnpd. cym) daproHa BUITOATU
Ba 11,6 chomsn (146,8 mnpd. cym) CamapkaHa BWUIOATU Xuccacura TyFpu
Kenaaw.

AxpatunraH kpeautnapHuHr 63,2 cowusmn (797,5 mnpd. cymu) “AHrm
V36eknctoH” maccuenapmga 10291 Ta keapTupanu 354 Ta yi-xomnnap
KYPULLHA MONUANALWTUPULL YY4YH NYHaANTUPUIIraH.

2024 vmn 1 gHBapb xonaTtuvra Kpegutrnap KONOUFUHUHE  Xyayanap
kecummgarm acocun kucmum CypxoHpapé Bunosatn (21 ¢pous), TOLIKeHT
waxpwm (13 ¢pous), KopakannoructoH Pecnybnukacu (12,1 ¢pous), 6aHknap
Kecummga aca busHecHn puBoxnaHtupuw 6aHkm (26 ¢pous),
Yamunnuinbank (11 ¢pous) Ba Xank 6aHkm (9 ¢pous) xuccacura TyFpu
KenmMmokaa.

Axpatunrad kpegutnap konauFnHuHr 3 domsm 2017-2019 nmnnapaa,
20 dounsn 2020-2021 nunnapga xampga 77 cdousm 2022-2023 nunnapga
OepunraH KpeguTnap xuccacura TyFpu kenagwm (12-pacw).

12-pacwm. Myapat TawkunoTnapura axpaTumnraH Kpegutnap KOnauFMHUHT
MyaaaTtnap oynuya Taxnaunum

2017-2019 unnap,
42 %
2020-2021 nunnap, 22%

2022 - 2023 wmnnap,

36 %
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V. Hapx nycparn Ba yHUr ro3ara Kenuim ommnnapm

CyHrmn nnnapga ym-Xon HapxnapuHuHr ycub 6opuwimn, yn-xoura
OynraH Tanab Ba TaknMHn GapkapopnawTupmLLra KymaknawyB4m camapanu
yopanapra 6ynraH 9xTMEXHWM sHaga owwupagn. Hapx  nydaru
yn-xowura OyrnraH tokopu Tanab wapoutnga Taknmd nNoTeHUManMHWHI yHOaH
opTAa KOMULWIKM HaTXKacu KydMac MynK HapxniapuHu dyHgamMmeHTan
oMunnapaaH optTukda 6axonaHnwmnHu ndogananan.

XyKanuknapHuHr ymM-KoM OwunaH TabMUWHNAHraHMuK
MHAEKCU Kynnaarn doopmysia opkanu aHuknaHagu:

HUH—H
U

By epaa:
HUH — xyxanuknap yn-xom 6unaH TabMUHNAHNMK MHOEKCH
H — xy>kanuknap coHu
U — maBxy[, yn-xomnnap CoHu
Hapx nydarmHm 6aHk TMsanmMmm ydyH acocuin xatapnapugaH ovpu “nydgak”
épunraHga vnoTeka KpeauTnapu opkanum cOTUO OfMHraH yu-XOom Hapxnapu
B030p KMMMATUHM YHUHI FapoB KUAMaTUAAH KECKUH TyLIMG KeTuwunamp.

Y3 HasbaTtuaa, 6aHk TM3MMUaA to3ara KenraH MOnusiBui HobapKapopnuK
NKTUCOOANETHUHI GolLKa TapMoknapura yTulimMra Ba MKTUCOOUN PEeLEecCUsiHU
KeNnTUPMO YKapULLN MYMKMH.

Kyumac mynk 6Gosopmga Hapx nydarvHu LWakmnaHTUpyBYM acoCcun
oMunnap cudgarmga KynmgarnnapHu:

- ym-xoura 6ynraH Tanab Ba Taknud yptacugarn HOMyTaHOCUBNWK,;

- YM-KOM HapxnapuvHu axonv papomMagiiapfaH Te3 cypbaTnapga
YCULLNHKN KENTUPUO YTULLMMN3 MYMKUH.

5.1. Yn-xowmra oynraH Tana6 Ba Taknud ypracuparm
HOMYTaHOCUOSUK.

XyXanuknapHUHr yU-XKOM OunaH TabMUHMAHFAHAMK WUHAOEKCU
(Housing unites per household) xankapo amanuértaa yn-xowra oynraH pean
TanabHM Ba unoTeka MWCOXoTnapyu camMapagopsiurnHi 6axonoByn Myxum
KypcaTkmunapgaH 6upu xucobnaHagw.

Maskyp WMHOEKCHWHI BupaaH nacTt 6ynuwn TerMwnu xygyana yn-xoura
6ynraH TanabHuWHr TaknudgaH KOPUAUIMHKU Kndpoganaca, YHWHr 6upra
AKMHNawunwKn Tanab Ba Taknud yptacuaarn ©Hapkapop MyBO3aHaTHU
bunanpagn xamaa HapxXUHWHP (pbyHOameHTan acocnapcms owmwmra 6ynraH
BoCUMHM KamanTupagm.
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2023 Ba 2022 wunnapga pecnybnukaga XyXarnuKIapuHUHE YU-XKOW
OunaH TabMuHNaHraHNMK nHaekcm (Housing unites per household) 1,02 ra
TeHr 6ynunb, pecnybnukaga MaBXy YW-KOWMNAp COHW YW  XyXKanuknapu
COHMAAH HKOPWU KypcaTKNYnapHU kang aTraH.

Kang atvw >xomsku, XXaxoH OaHKM TOMOHMOAH YTKasunraH TagkuKoT
HaTWkanapura kypa 2018 wWunga owvnanapHuUHr  yn-xom  OunaH
TabMWHNAHraHnuk nHaekcn 0,943 TeHr 6ynnb, HUcbaTaH nact KypcaTkmynap
TowkeHT waxpu (0,862), Hamanran (0,873) Ba CamapkaHa (0,872)
BMNOSITNapuaa Kang atunran?,

CyHIr1 nunnapga unoTteka KpeauTrnapu axpaTuimwn Xaxmn ceaunnapnim
oMM XaMda axOonMHUHI loKkopy Tanabnapu HaTukacuaa TOLWKeHT waxpuaa
MaBXXy[ yN-Xownnap CoHM ounanap CoHuaaH Kopu KypcaTkuynapra eTraH.

Mamnakatga yin-xownra 6ynraH pean TanabHW KeHrpok Taxmus KU
Makcaguaa ovnanapHuUHr yin-xon bunaH TabMUHMNAHraHMAMK gapaxacu Xxam
ypraHungu.

Taxnunnapra Kypa pecnybnvkaga owunanapHUHr Yyn-xom OwunaH
TabMUHNAHraHNuK nHaekcum 0,76 ra TeHr 6ynmokaa.

Ma3skyp WMHOEKCHUHI HucbaTaH mxobuin knnmaTtnapn HaBomn BUNOATU
(0,85) KopakannofuctoH Pecnybnukacu (0,83), TowkeHT Ba Kawkanapé
Bunositnapuaa (0,80) kang atunraH 6ynca, HucbaTtaH nact KypcaTkuynap
®PaproHa (0.63) Ba HamaHraH (0.70) Bunoatnapuaa KysatunraH (2-xaoeari).

Ma3skyp oMunnapaaH Kypull MYyMKWHKW, ByryHra KyHga YsbekuctoHga
yn-xomra 6ynraH Tanab maBxyqd TaknugaaH ces3vnapnu gapaxaga HKopu
lWaknnaHnb, konnaHmaraH Tanad MUKOOPUM HapXHM OLUMPYBYM  acOCUK
omunnapaaH éupu xucobnaHagw.

1 World Bank. (2020 y). Free movement and affordable housing. Public Preference for reform in Uzbekistan. Policy
research working paper (9107)., https://documents1.worldbank.org/curated/en/595891578495293475/pdf/Free-
Movement-and-Affordable-Housing-Public-Preferences-for-Reform-in-Uzbekistan.pdf.
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https://documents1.worldbank.org/curated/en/595891578495293475/pdf/Free-Movement-and-Affordable-Housing-Public-Preferences-for-Reform-in-Uzbekistan.pdf
https://documents1.worldbank.org/curated/en/595891578495293475/pdf/Free-Movement-and-Affordable-Housing-Public-Preferences-for-Reform-in-Uzbekistan.pdf

2-xapBan. 2020-2023 nmnnapaa xXyxanuknap Ba ounanapHuUHr yn-xou unaH TabMUHIaHraHIUK gapaxacu

Xyayanap

2020 vun

2021 un

2022 nun

2023 un

YR-KONMapHUHT
owranap conura

Y-KONMapHUHT
YN XyKanvknapm

Y- OWNapHUHT
owranap conura

YR-KONMapHUHT
YN Xy>Kanvkrnapm

Y-KONMapHUHT
owranap coHura

YR-XONNapHUHT
Y1 XyxKanmknapmy

Y-KONMapHUHT
owrnanap conura

YA-XONNapHUHT
YN XypKanvknapu

Hucbatu CoHura Hucbatu Hucbatu COHura Hucbatu Hucbatu COHura Hucbatu Hucbatu COHura Hucbatu

Pecnybnvka 6yinya

I 0,74 0,96 0,76 1,02 0,75 1,02 0,76 1,02
KopakanmofucToH P. 0,87 0,90 0,83 0,93 0,82 0,94 0,83 0,96
AHZIVKOH B. 0,69 0,91 0,71 0,95 0,72 0,99 0,79 1,00
Byxopo B. 0,83 1,09 0,80 1,08 0,78 1,07 0,79 1,07
¥n33ax B. 0,69 0,84 0,77 0,97 0,75 0,95 0,75 0,98
Kalukagapé B. 0,86 1,01 0,81 1,00 0,81 1,00 0,80 1,01
HaBowi B. 0,78 0,96 0,81 1,02 0,83 1,03 0,85 1,03
HamaHraH B. 0,71 0,90 0,71 0,94 0,70 0,95 0,70 0,93
CamapkaH B. 0,67 0,83 0,78 1,01 0,78 1,02 0,77 1,00
CypxoHgapé B. 0,70 0,91 0,74 0,98 0,71 0,96 0,71 0,96
Cupgapé B. 0,73 0,95 0,75 1,01 0,74 1,01 0,72 0,97
TOLLKEHT B. 0,82 1,14 0,81 1,25 0,78 1,23 0,80 1,21
dapfoHa B. 0,65 0,89 0,72 1,04 0,71 1,02 0,63 1,00
Xopasm B. 0,71 1,02 0,70 1,03 0,69 1,05 0,72 1,07
TOLUKEHT L. 0,79 1,06 0,73 1,03 0,74 1,07 0,78 1,05
Man6a: Mapka3suli 6aHk Xucob-kumobu
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5.2. UnoTeka Kpegutnapu noptdenn ycuwm auHamMmmKacu.

2023 nn  gakyHnapu bynnda axonura axpaTtuiraH unoTteka kpegutnapu
konauen 58,2 TprH. CYMHU Tawkun aTnb, 2022 nun kypcaTtkmunapura HucbartaH
25 cowusra, 2017 nun 1 aHBapb xonatura HucbataH aca 6 bapobapra owuraH.

2017-2023 wunnap gaBoMuaa MWNoTeka Kpeautnapu  KONOAWUFUHUHT
ANMparu ynywn 3,1 pbonsgaH 5,5 doomnsrada ycraH.

MamnakaTtgarn gemorpaduk xonat Ba axonvHUHE yu-xoura 6ynraH
TanabvpaH kenub 4unknb, unoteka kpegutnapu kongurnHn AVMparu
YNYLWUHUHT  OWWWNHW  paFbaTtnaHTupul HapxX nydarvHyM  WakniaHuWnHU
ONAWHKU onuLLda MyXUM axaMuAaT kachb atagu.

5.3. Y-Xon HapXxu YCULLMHUHI axonu gapomMagnapura MOHaHAUru.

2023 nunga 2022 nunra HucbataH ypTada HOMMHAN OWMMK ML XaKu
17,2 cowusra, axonn ymymun [OapoMaflapvHUHI ypTaya Yycuw cypbaTu
15 dhomsra owraH 6ynca, yn-xom Hapxnapu yptada 37 dousra (bupnamyu
6o30pda 39,6 pous, ukkunamyu 6o3opoda 35,1 ¢pous) owraH (13-pacwm).

13-pacMm. Axonu gapomaanapu Ba yM-XOM Hapxnapu y3rapviim AUHaMuKacwm,
gou3sda

40%
35%
30%

e 25%
20%
15%
10%
5%
0%

2019 2020 2021 2022 2023
®— Xogumnapra xucobnaHraH oMk HOMUHAN YpTada UMW XaKUHUHE [AUnnvK jarapuwm

—8— Yii-KOW HapXNapWHWUHI ypTada UMUK YCuLK

—8— Axonu ymyMuii JapomMagnapuHUHr WANNKK YpTada yarapuwun

Man6a: Mapka3suli 6aHk Xucob-kumobu

Kang atuw Xouskn, ypatadya OWfMK HOMMHAN MWW Xaku, xyayanapga
axxpaTtunraH unoteka KpeauTnapu xamga nnoteka kpeamtnapu 6ynmya onnvk
ypTaya TynoBnapuv yptacuaa tokopu Koppensaunsa 60FnaHnLLIn WaKnaHraH.
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14-pacm. Axonu gapomagnapu Ba yMU-XXOW Hapxfapu y3rapywim guHaMmuKacwm,
gou3sda
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*QQ@ 2023 innga xogumnapra xucobnadrad ypTada ofnvK HOMUHAN MW XaKK

® 2022 fiunga wnoTeka KpeauTnapy ypTada oinuk TYnosnapu
® 2023 fiunga wnoTeka KpeauTnapy ypTada oinuk TYnosnapu

Mar6a: Y36exkucmoH Pecny6nukacu Mapka3uti 6aHKu

2024 nvn 1 gHBapb xonaTura axonura axpaTtunraH unoteka Kkpeautnapu
kongusn  Gynmya  yptaya OWNMK  TYnoB  MUKOopu 2,6  MIH.  CYMHU
(2022 GunHuHe moc daspuea HucbamaH 14 ¢housza oweaH), ypTaya OUNnNK ULLI
Xxaku Mmkgopu aca 4,5 MnH. CyMHWU TallKkuni aTMokaa.

Xyoyonap kecuMmuga OWNUK HOMMHaN Ul Xaky Ba UNoTeka Kpeautrapu
ypTaya OWNWK TYNOBNApPUHWHI HOKOPU MUKOOPUM TOLWIKeHT wWwaxpuaa kang
aTunnb, moc pasuwga 7,5 MinH Ba 4,4 MH. CYMHM Tawkun aTmokaa (14-pacwm).

15-pacm. 2022-2023 nmnnappa unoteka Kpegutnapy 6ynnya onnuk yprada
TynoBnapu Tapkubum mukaopu, ¢pousda

Tawku annaxa: 2023 ivn
3%

I' Wuku annana: 2022 inn

® 2 MITH. cyMrada
= 2 - 5 MNH. cymraya
m 5 -7 MIH. cymrada

® 7 MIH. CyMAaH oKopu

Man6a: Y36exkucmoH Pecnybniukacu Mapka3utli 6aHKu
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MnoTteka kpegoutnapu Oynmya yptadya OWNKUK TyroBnapu ypraHunranga
nnoTeka Kpegutura ara QYKapoSlapHUHT  OKOPU  OWIMK  TynoBuYunapwu
KaTteropuanapu ynywmaa yeuw TeHAEHUMSCUHN KypUuLl MyMKUH.

XymnagaH, ytraH ninga yptada 2 — 5 MnH cymrada xamga 5 — 7 MIH
cymMraya unoteka kpegutnapm dynnya onnuk Tynosum dpykaponap ynywuaa Moc
paBuwpaa 7 cons baHa Ba 3 ous HaHara ycuw KysatunraH 6ynca, 2 MiH
cymMrada OWnuK TyrnoBnapHW amarra owwuprad doykaponap ynywwm 2022 nunra
HucbataH 11 dpounsra kamamraH (15-pacwm).

WyHnHroek, nnoTteka Kpegutnapu mMaexXyd dykaposiapHuHr 13 doomsmn
Kpegutnap ©OymmMya ypTada OWNKMK TyroBnapu MUKOoOpu pecnybnukaga
amangarv yptada HoM1Han onnuk uw xakmaax (4 551,4 muHz) kyn mukgopaarm
TynoBnapHu amanra owmpmb kenmokaa.

5.4. Axonura nnoteka Kpeautnapu axpaTtuil LwapTnapu.

Amepuka Kywma Wrtatnapuga 2000 nunnapgaH 6ownad axonura unoteka
Kpeautnapu axpaTtuwga kap3 KW, KpeguT CyMMacWuHM rapoB cymmacura
Hucbatn (LTV), axonu gapomaanapu, Kpegut Tapuxura 6ynrad TanabnapHuHr
IOMLLIATUINLLN YKo Bo3opunaa dykaponap y4yH Unoteka Kpegutnapu onu
NMKOHUATNApUHN KeHrantupaun. by, y3 HasbaTuaa, axpatunraH wunoteka
KpeauTtnapn 6ynmya Myammornu KpeauT Kap3aopSiMKiapn XaXKMUHUHT yeulimra
onnb kengw.

WyHnHroek, twxkopaT 6aHKMapuHUHI MyaMMOMW KpeauT Kap3gopnivrn
MaBXyZ UnoTeka KpeauTnapuHu Sxnut noptdens cugatuga ynapHu penTuHr
KOMNaHuanapy TOMOHMAAH KanTa 6axonaTtuil Opkanu HKopu gapomagnmu
KMnMmaTin KoFo3 cudpatmaa (collateralized debt obligations) 6owka monuasuin
WHCTUTYTNapra CoTULL onepauusifiapy XxaxXMm KECKMH opTa dowunagu.

2008 wnun 15 ceHTaAbpga “Lehman Brothers” ©6aHk wapTnapm
EHrMNNawTupunraH unoTeka Kpegutnapym Ba WNoTeka kKap3 Maxoypustnapu
HaTwKacuaa Y3VHUHT GaHKPOTAUIMHN 3BJIOH KUNULWK rroban MHKMPO3HU Kydmac
Mynk 6o3opuaa ByxXyara Kenuwu, KenmHdanuk 6olika coxanapra énmnuimra
onub kenaw?.

2023 nungaH abTubopaH Y3beknctoHga pacMuin gapomaara ara 6ynmaran
doykaporsapra nnoteka Kpegutrapu axpaTuw amanmeTn nynra Kyunmnam xamaa
TxopaTt 6aHknapu TOMOHMAAH pacMuii Japomagra ara oynmaraH doykaponapra
3,7 TPAH. CYyM MyKgopwuaarm unoTeka Kpeamtnapu axpaTtungu.

2International business research (2011, April). Could Lehman Brother's collapse be anticipated?
An examination using CAMELS rating system.

Kumar, S., & Baag, P. K. (2021). Ethics Erosion in Capital Market: Lehman Brothers’ Case Study of
Repo 105. AIMS-18, March, 4.
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LLyHWHraek, kap3 kM KypcaTKMYMHM MapKasnalwiraH xonartga TapTubra

conuw amanuMétm ypHura TwkopaT ©OaHknapu TOMOHMAAH MYyCTakun
6enrvnaHuw TapTMbu XXopum aTUNau.

Maskyp 4opanap 6up TapadpgaH ym-xowra Tanabu mMaBxynd, Kap3 HOKK
KypcaTkuunapu tokopu 6ynraH dykaponap y4yH MnoTeka KpeauTtnapu opkanu
KBapTupanap Ccotud onMw WMKOHUATUHM Takgum 3dTraH ©6ynca, 6ouka
TapadgaH, Taknud noTeHUnanu Kam LapouTha vnoTeka KpeauTnapu fiwal
IXTUEXM Y4YYH 3amac, 6anku comaa onuw Makcagnapuga donganaHuL
WMKOHUATIIAPUHN KEHFaNTUPULLN MYMKUH.

Axonvra nunoTteka Kpeautnapu axpartuw LapTNapuHUHC
EHrMNNaWTUPUIMLLL - OUNaNapHUHI  YU-XKOW OunaH TabMWUHIAHraHNUK
MHOEKCUHU SXLIUMAHULLN, WUNOTEKa KPeaUTNapUHM XaXMUHUHE SN UYKK
MaxcyrnoT Xaxmura HucbaTtaH owuwm 6bunaH 6up katopga, 6aHKk TM3MMUAa
KpeauT CyMMacWHW rapoB cymmacura HucbatuHu (LTV) ownwmHn kentmpub
YMKaPULLA MYMKUH.

XycycaH, Taxnunnap 2017 — 2023 nunnap gasoMuaa axpaTtunraH unoteka
Kpeautnapyu CyYMMacWUHWHI rapoB cymmacura Hucbatm 62,7 dounsgaH
73,1 cponsra oraHNUrMHM KypcaTtMokaa.

MnoTeka kpeantn cymmacuHUHE rapoB cymmacura Hucbatun (LTV) pecypc
MaHbanapn kecumumga Taxnun  KANuHradHga, OGaHkHUMHr  y3  mabnarnapwu
xucobmpoaH axpaTtunraH unoteka kpegutnapuga 69,5 dous, komnaHua
lWapTnapn acocuvga axpartunraH wunoteka Kpeautnapuga 73,8 dous
MapkasnawraH mabnafnap xucobmngaH axxpaTunraH unoteka kpeantnapuga aca
70,7 doomnsra TeHr 6ynmokaa (16-pacm).

16-pacmM. Pecypc MmaHGanapu kecumuaa unoteka KpeauTnapuHUHE rapoB
KMMmatura Hucbartm, gpousoda

o 4 %
69,50/0. _ 70,7% = ‘73,80/05
Y % 4
Yonns® 2 s
V3 mabnasnapu Mapkasnawrax ma6nasnap Komnawus

BaHknap kecummnga wunoteka KpeauTM CYMMAcCWHWHI rapoB cymmacura
HUCOATUHUHT tOKOpU KypcaTkmunapn Yamunnunbankaa 83 dousHu (ymeaH
dunHuHe  Moc  Oaepuea  HucbamaH 5 ¢ous 6aHOza  owe2aH)
Ba MnortekabaHkaa 81 cdomsHn (+3 ¢pous b6aHd), TypoHbaHkpa 76,7 cous
(-0,4 pous 6aHd) xampoa BucHecHun puBoXnaHTMpuw OG6aHkupa 76 ous
(-0,4 gpous 6aHd) Tawkun atmokaa (17-pacwm).
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17-pacMm. TxkopaT 6aHKnapuaa KpeautT CyMMacuHU rapoB cymmacura
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KpeOuT cymMMacWHVHI rapoB cymMmacura HMUCOaTUHU nacanvwim axonura
axpaTtunaéTraH unoTteka Kpegutnapn bynmya oKopupok xaxmaarn gactnabku
Gagan mabnafnapy LWaknnaHTMpuLW 3apypaTuHKW to3ara Kentupagnm xamga
cneKynauusa Makcagnapu Y4yH UMoTeKka Kpegutnapuv — axpaTtunuwim
xonartnapvHu kKamantupagu.
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