BcTynneHune Mpeaceparens LleHTpanbHoro OaHKa

Y36ekuncraHa M. HypmypaTtoBa Ha VI KoHrpecce
¢pmHaHCcucTOB KasaxcTtaHa Ha Temy: «Pa3Butune
¢omHaHcoBOro cektopa Y36ekucraHa: HoBas 3pa — HOBble
3apadun»

YBa)kaemble y4aCTHUKM KOoHrpecca!

[Mo3BonbTe, Npexae Bcero, no3apasnTb KaszaxcTtaHCKMUX KOMser ¢
25-netmem «TeHre» W TMPUBETCTBOBATb BCEX BaC Ha TaKkoM
3amedaTenibHoOM opymMe, ”n pacckasaTb O TeKywuX Bbl30Bax,
cTosAWMX nepen 6aHKOBCKOM cucTeMon Y3bekucrtaHa, U nnaHax no
AanbHenwemy passuTuio.

[onroe Bpemsa skoHOMUKa Y3b6ekucTtaHa, byayym mMano oTKpbITON
9KOHOMMKOW, Oblna CUNbHO 3aMKHyTa BHYTPEHHMMM BOMpPOCaMM
pa3BuUTUA 6€3 JOIMKHOM peakuumn Ha BHELLHNE N3MEHEHUS U LLIOKM,

B HacTosee BpeMA rnaBHbIM B 3KOHOMUN4Y€CKUX pecbopmax,
ocyulecTBJiIdEMbIX B Y3bekncraHe, BAAKTCS:

1) cosgaHue ycroBun AN OTKPbITOM 3KOHOMUKW, YrnybneHud
pernoHanbHOn 1 rnobanbHON SKOHOMUYECKOW UHTErpauuu;

2) obecrneyeHne AUMHAMUYHOIO pPasBUTUS YACTHOrO CEKTopa B
KOHTEKCTE, yNny4ylleHns OenoBon cpeabl U MHBECTULIMOHHOIO Knnumara,
co3gaHnAa 0eUCTBEHHOM KOHKYPEHTHOW cpenbl;

3) anBepcudmKkaumm  3KOHOMUKM W, B  KOHEYHOM  CcyeTe,
MOBbILWEHWS NPOMU3BOAUTESILHOCTM N TEMIMOB pocTa.

B aToM KOHTekcTe rmaBHasa 3apava Ub — a1o nogagepxaHue
MaKpO3KOHOMWNYECKON cTabunbHOCTU nytem obecneyeHus
cTabunbHoCcTU UeH. be3 JocTuKeHus CTabuNbHOCTU LEH OYeHb
TPYOHO yBUOETh pearibHble pe3yribTaTbl 3KOHOMUYECKUX PpedOPM.

OTM HOBble Yycnoeuss 06ycrnoBunM YCKOpPeHWE MNepeCcTPONKN
aesaTenbHOCTU Bcero doMHaAHCOBOro cekTtopa, Bknto4vasa LleHTpanbHbin
OaHK.
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Ha HayanbHOM 3Tane Mbl NMbOepann3oBanu BantoTHbIA PbIHOK MO
TEKYLUMM MEXOAyHapodHbIM ornepauusiM, OTMYCTMB B MnaBaHue
BaNOTHbIN KYpC M NOoAroToBMB COOTBETCTBYIOLLME MPEANOChINKA AnS
CMSIrYeHns BO3OenCcTBUSA BamntoTHOW nubepanusaumm Ha GaHKOBCKYHO
CUCTEMY U SKOHOMMKY B LIEITOM.

Ha BTOopom atane nubepanusoBanu u ynyywnnm ycrnoBus Ans
BEAEHUS BHELLUHE3KOHOMWYECKOW OesiTeNIbHOCTW, OCODOEHHO, C
coceHMMM CTpaHaMmu,

Ha Haw B3rnsg, 6onbliee OTKPbITUE pernoHa Ans TOProenuv u
MHBECTMLUMA B COBOKYMHOCTWU C Nubepanusaumen BantoTHOrO PbiHKa,
OOIMKHO yrnybuTb pernoHarnbHyl0 3KOHOMWYECKYID WHTEerpauuio u
aKTMBM3NPOBATb MEXPErMOHaNbHYK KOHKYPEHLINIO.

YBenuyeHne permoHanbHoOro TopapoobopoTa gaeT nMnynbc angd
pasBUTUS NHCTPYMEHTOB TOProBOro (MHaHCUpOBaHUS B 6GaHkax, U
paclumpeHna  coTpygHudectBa € 3apybexHbiMm  BGaHkamu-
napTHepamu.

OTM  pedopmbl, Hapsgy C¢ nubepanu3auuen UeH U
perynmpoBaHMa  TOBapHbIX  PbIHKOB U OTKPbITUEM  rpaHuL
Y3bekuctaHa, Ha Haw B3rNs4, SBAAOTCA NOTEHUManbHbIMK
KaTanusatopamm npeobpaszoBaHMn N NPOLBETAHUSA PEernoHasnbHbIX
B3aMMOOTHOLLEHNIN BO BCEX Cpepax.

Ha Ttpetbem 3atane ped)opm BO rnaBe yrina CTaBUTCSH BOMPOC
YMEHbLUEHNS PONWN rocydapcTBa B 3KOHOMUKE U B peryrnMpoBaHuu
9KOHOMMYECKUX TMPOLIECCOB, YTO, B KOHEYHOM UTOre, [OOIKEH
cnocobcTBOBaTb pPas3BUTUIO YaCTHOrO CekTopa W  BbICBOOOAUTL
pecypcbl ANs ero pasBuTus.

B 3TOM KOHTEKCTe BaXHOE 3Ha4YeHMe UMEKT LEenn U OPUEHTUPLI
pecdopMbl  FOCYyAapCTBEHHbIX NpeanpuaTMin 1 nubepanunsaums
perynupyemMbix LIEH.

Tak kak OHM ByayT BNUSTb Ha Hally NOMUTUKY MO CAEPXMUBAHUIO
MHPNAUMN He TOmMbKO 4Yepe3 Tapudbl M LEHbl, HO U B LUMPOKOM
KOHTEKCTE MOCPeACTBOM co3aaHusi 6oree pPbIHOYHON 3KOHOMMKU C
MUHUMYMOM MCKaXXEHUN 1 MaKCUMYMOM KOHKYPEHLIMMN.



MpoBogumasa HanoroBas pecdopmMa [JO/MKHA  CHU3UTb
COBOKYMHYI HanoroByl0 Harpysky Ha SKOHOMMKY W cO3daTb paBHble
yCrnoBus AN AeATeNbHOCTN BCEX Y4aCTHMUKOB M CyObeKTOB pbIHKA.

XoTa HanoroBasi Harpyska B Y3b6ekuctaHe, B LENIOM
OTHOCUTESNbHA BbICOKA MO CPaBHEHUIO CO CTpaHaMW PErMoHa, HO Mbl
HageeMcss 9TO He MPenaTcTByeT  pasBUTUKD  PernoHasnbHOU
KOHKYPEHLMN 1 KoornepaLunu.

K Bonpocy pec¢gopmmnpoBaHnsa (pPUHAHCOBOro cekTtopa Mbl
NoaxXo4MM C NO3ULUUIN peLLEeHNs OBYX B3aUMOCBSA3aHHbIX 3a4av:

1) obecneveHne cTtabunbHoCTN GAHKOBCKOro CeKTopa C Yynopom
Ha ynydlleHne KOHKYPEeHTHOM cpedbl U CO3OaHue YCroBUW
Ons pa3BuUTUS HeGaHKOBCKOro OMHAHCOBOIO PbIHKA;

2) nepegada 4yepes 6aHKOBCKle cncrtemMmy BJTUAHUA [OEHEXHO-
er,EI,VITHOI7I NOJNTMTUKN HA SKOHOMMUKY.

Mbl cownuck ¢ [MpaBUTENLCTBOM BO MHEHUM, 4YTO B LENsX
pa3BUTUA KOHKYPEHTHOW cpeabl B 6aHKOBCKOM cdepe Heobxoammo
NPUHMMATb  MOCTEMEHHbIE Mepbl MO  YMEHbLUeHUK  OONU
rocygapctBa B Kanutane 6aHKOB. (rpucymcmeus 2ocydapcmea 8
b6aHKOBCKOM cekmope)

B STOM KOHTEKCTE Mbl HaMepeHbl co3daTb OTAENbHbIA GaHK
pa3BuTUS, cneumanmanpyoLwmincs Ha KpeanToBaHUK
rOCy4apCTBEHHbIX MpOorpamMm pasBuTus. OTO, NO3BoNUIO Obl gaTb
MMNyIbC 6aHKaM AN KOHKYPeHUUN U paboTbl B PbIHOYHbLIX YCITOBUSIX.

Pedopmbl 6aHKOBCKOrO CeKTopa Takke HaueleHbl Ha
yBENMMYEHNE OOMNN MHOCTPAHHbIX U YaCTHbIX BAaHKOB. OTO NO3BOSIUT:

- YMEHbLUUTb YpEe3MEepHY KOHLUEHTpauui rocygapctea B
OaHKOBCKOM  CEKTOpe, YCUINUTb  KOHKYPEHLWU,  paclumpuTb
BO3MOXHOCTW KpeaANTOBaHUSA YaCTHOIO CEKTOPa;

- YKPENUTbL NAapPTHEPCKME OTHOWEHUA OaHKOB C YacTHbIM
CEKTOPOM n npnbnnanTb cTaHgapThl obcnyxunsaHng K
MeXOyHapO4HOMY YPOBHIO.
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B pamkax pedopmbl (PUHAHCOBOro ceKktopa Mbl OOJTKHbI
Takke YMEHbLUNTb CErMEHTauui KPeOUTHOro pbiHKa M TeM CaMbiM
pacwupuTb BO3MOXHOCTM U MNOBbLICUTb CTeneHb 3PJEKTUBHOCTH
OEHEXHO-KPEeAUTHOM NONUTUKN.

B aTtom nnaHe, onupadcb Ha OMNbIT CTpaH pernoHa, BKMO4Yas
KasaxctaHa n Poccun, B Bonpoce noaaepXkm oTAeNbHbIX CEKTOPOB
9KOHOMUWKM Mbl HaMepeHbl 3aMEHUTb TEKYLLYI MPaKTUKY NbrOTHOMo
KpeauTOBaHUA 3a CYEeT roCydapCTBEHHbLIX PECYPCOB Ha MeEXaHWu3m
GlooKETHOro CcybCcnamMpoBaHUSA PbIHOYHBLIX MPOLEHTHbLIX CTaBOK MO
KpeanTam GaHKOB.

Ha Haw B3rnsa, AaHHbIl  NOAXO4  MO3BOSIUT  CHU3UTL
KOHLUEHTpaUMIo KPeauToB W YMEHbLUUTb PUCKM AOnst OUHAHCOBOW
CTabMnbHOCTX, pauuoHaNU3npoBaTb pacnpederieHne kanurtana B
9KOHOMMUKE.

[oBOpPSA 0 pa3BUTUN DMHAHCOBOTO PbIHKA OOMKEH OTMETUTb, YTO
OHO CTaHOBMUTCS OOBLEKTMBHOM HEOOXOOMMOCTbIO Ha TeKyllem aTane
SKOHOMMYECKOrO pas3BuUTUSA pecnyonmku.

AnHamMnyHO pasBMBalOWMNCA (PUHAHCOBBLIA PbIHOK HY)XEH (He
TOSIbKO C TOYKM 3PEHUS 3aroOXeHUs OCHOB AN  TlaTelbHOW
NOArOTOBKN K rnepexody Ha WHANSUMOHHOE TapreTtMpoBaHue) Ans
pacwmpeHna (OUHaAHCOBbIX BO3MOXHOCTEW YaCTHOro CeKkTtopa npu
peanusaunmm M1 MHBECTULIMOHHbLIX MPOEKTOB.

B atom rogy [lNpaBuTenbCTBO Hadano macwTabHyio pedopmy
rocyaapcTBEHHbIX NpeanpusTUMN.

B nepByto ouepenb, PECTPYKTypu3yeTcsl 3Hepretudeckas
oTpacnb, B KOTOPYH OyaeT akTMBHO NPUBMEKATbCS YaCTHbIA CEKTOop,
4yTo 0OycnaBnMBaeT pa3BnUTMe PUHAHCOBOTO PhIHKA.

[aHHasa cuTyauunsa TunudHa Takke ansa 6aHKOBCKOro cektopa, rae
KpynHble ©aHKM onuparTcsi, B OCHOBHOM, Ha rocygapCTBEHHbIE
cpeAcTBa Mpu KpeauToBaHUM, YTO Ha MpakTuke nuwano 6aHku
CTMMYMOB K MOWUCKY anbTepHaTMBHbIX MCTOYHMKOB (POHOMPOBAHUS, B
TOM YKUCHe Yepes BbiMyCK pasHbIX BUOOB AONTOBbIX MHCTPYMEHTOB.
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C 3TOM TOYKM 3pEeHUd, Mbl NOAXOOMM K BOMPOCY pa3BUTUA
(oMHaHCOBOro pbliHKA N OaHKOBCKOM CUCTEMbl KakKk K ABYM
B3aUMOAONOMHAKLWMM ApYyr Apyra npoueccam.

Ha Haw B3rngg, B Bornpocax pasButus (PUHAHCOBOIO pblHKA
MMEeeTCa 3HauYuUTEeNbHbIM He3adeUCTBOBAHHbIM  NOTeHuman Aansg
YKpenreHusi permoHanbHOn Koornepaunu.

B HacTtosiwee BpemMa QUHAHCOBLIE PbIHKKM CTpaH pervoHa
HaxoOATCA Ha pasHblX YPOBHAX pPa3BUTUS, HO TaK KakK CTapToBble
ycrnoBusi y Bcex B6binn npakTUYeckn oauHaKOBbIMU, TO OMbIT HALUMX
napTHepoB OyaeT Ans Hac BeCbMa pPefieBaHTHLIM.

BmecTe ¢ TeM, peanu3auuio BbilleyKa3saHHbIX MEpPOnpUATUN
HeNnb3A OCYyLlecTBNATbL 63 NOMHOroO NOHMMAaHUA PUCKOB M
BbI30OBOB, C OONbLLWMHCTBOM M3 KOTOPbIX Mbl CTankMBaeMmcs
BrnepBble.

maBHOW yrpo3on Anss 6aHKOBCKOWM CUCTEMbI, MNPUHOCSLLEN
HeonpeaeneHHOCTb, SBMSIETCA OTCYTCTBME OnbiTa U (PU3NYECKOro
KOHTaKkTa C puckamu, KOTOpbiIM OObLIMHO noaBepXeHa uHaHcoBas
cuctema yxe cqooOpMmnMpOBaBLLMXCA OTKPbITbIX 9KOHOMMUK.

[Ana ©6aHKOBCKOro cekTopa «HoBOro dopmata» OOHUM U3
[MaBHbIX  BbI3OBOB  SABMNSIETCA  HeobxoauMmocTb  obecneyeHus
afleKBaTHOW MOArOTOBKM K (PYHKUMOHMPOBAHUIO B HOBbIX YCINOBUSIX,
korga perynatopy u 6aHkam Heobxogumo yxe 6onee TwartenbHO
noaxoauTb K aHanmM3sy W pearMpoBaHMIO Ha COBPEMEHHbIE
SKOHOMUYECKME, B TOM Yncne 6aHKOBCKNE PUCKM.

®UHAHCOBLIA PbIHOK AOMKEH ObITb B COCTOSIHUM NPeaoCcTaBUTb
Ou3Hecy [OeNCTBEHHble WHCTPYMEHTbl XemKMPOBAHUSA BanOTHbIX
puckoB 6e3 AOMONHUTENbHONM (DMHAHCOBOW Harpysku, 4to U Oyger
cAepK1BaroLUM hakTopoM B CpeHECPOYHOWN NepcrnekTuse.

C ydyeTOoM HabnwogaemblX TEHAEHUUW B MUPE, a TakkKe B Lendax
afeKBaTHOro pearmpoBaHuUsi Ha COBPEMEHHbIE BbI30BbI, B bnuxkanwumne
nonroga 6ygeTr NpPuMHAT 3akoH O 6aHKOBCKOW OEATENbHOCTU B HOBOMW
pedakuumn, BKYawwmm B cebs HapaboTkm M onbIT OPYrMx CTpaH,
ocobeHHo — cTpaH CHI.



Ocoboe BHMMaHME yoensieTcss Bonpocam  (PMHAHCOBbIX
TEXHOJOMMMN — Co3gaHune, Kak perynsatopHomn 6asbl, Tak n pusmyeckon

NHQPACTPYKTYPBbI.

LleHTpanbHbin 6aHK, mncxoas m3 onblita Poccun, HaueneH Ha
co3[aHue Ha rocyJapCTBEHHOM YpPOBHE W 3a CYeT rocygapcrtsa
NHAPACTPYKTYPHON  Basbl  MHAPOPMAUMOHHBIX  TEXHOMOrMn, 4To
NO3BOMMUT MUHUMU3NPOBATb BPEMEHHbIE Nark And OaHKoB Mexay
WHHOBAUUVSIMU N BHEAPEHMUEM NX B HENOCPEACTBEHHYIO MPAKTUKY.

®uHAHCOBbIE TEXHOMOMMM B  HaLUMX YCMOBUSAX SABMNSAOTCH
MHCTPYMEHTOM YCKOPEHUS Kak 3dEKTUBHOCTM OaHKOBCKUX OU3Hec-
npoLeccoB, Tak W [OOCTYNHOCTM OaHKOBCKMX YCryr Ans Bcex
KMUEHTCKMUX CErMEHTOB, 0COOEHHO HaceneHus n manoro 6usHeca.

OOoHUM M3  COMYTCTBYHOLUMX BbI3OBOB MNPW 3TOM SIBMSIETCS
MOCTPOEHUE HAAEXKHbIX NUHUIA 3aLUUTbI OT TaK Ha3blBaeMbIX «KMbep-
PUCKOBY.

C 9Tux no3vuum CcocTaBreHne KapTbl KVI6ep-pVICKOB, nXx
n3yvyeHmne wu Bblpa6OTKa 3dliNTHbIX MeXaHN3MOB HEBO3MOXHO
npeaocrtaBntb BHE  KOHTEKCTa  HallaXmBaHUA MeXxXayHapoaHoro
coTpyaoHn4ecTBa.

Bce nepeuncrneHHble MHOK BOMPOCHI SBMASIOTCA fWWb 4acTbio
GonbLUOro Kpyra 3agay, Hag KOTOpbIMU Mbl paboTaem.

YBaxaeMble Y4aCTHUKM KOHJEepeHuuMu, A Oymar Kaxabli
LleHTpanbHbIn 6aHK cTankueancsi UNU B HacToslliee BPeMsi umeeT
CXOXMe Bbl30Bbl B CBOeW npakTuke. A rnyboko ybexaeH, Yto oOMeH
OMbITOM W COBMECTHbIE YCUNUS MO PELLUEHU0 OnpeaeneHHbIX 3aaad
ABMATCA  HemanoBaXHbiMM  daktopamu  Ansa  obecneyeHus
YCTOMYNBOCTM BAHKOBCKMX CUCTEM HaLLUUX CTPaH.

B oatom cBA3W, wMbl Bcerga pagbl  6onee  TecHoOMy
B3aUMOLENCTBUIO N COTPYAHNYECTBY U €LLE pa3 UCKpeHHe Bnarogapto
HaunoHanbHbin 6aHk KasaxcTaHa 3a opraHu3auyuto HacTosLEero
dopyma, roe npedocTaBnseTcd Takas YHUKanbHad BO3MOXHOCTb
0BOMEHATLCS MHEHUSIMU U ONbITOM.



Bbnazoodapro 3a eHUMaHue!



